PRIVATE SECTOR FUNDING SOURCES

** This guide is not an exhaustive list of private financial institutions. CEEBIC welcomes appropriate additions to this document at ceebic@ita.doc.gov. Neither CEEBIC nor the U.S. Department of Commerce assumes any legal liability or responsibility for the accuracy, completeness or usefulness of the information contained herein or the performance of any specified services. The listing for any company, organization, or individual here does not reflect an endorsement of the company, organization, or individual by the U.S. Department of Commerce.

· Bank Austria Creditanstalt Corporate Finance, Inc.

· HSBC Project and Export Finance

· Oresa Ventures

· Private Export Funding Corporation (PEFCO)

· Romania and Moldova Direct Fund

· The Romanian Investment Fund, Ltd.

· Romanian Reconstruction Capital

· RZB Finance LLC

· Westex Group
· WorldBusiness Capital

· World Trade Finance, Inc.
Bank Austria Creditanstalt Corporate Finance, Inc.

The bank’s Central and Eastern European New York office specializes in financing for medium-sized U.S. companies pursuing business opportunities in Central and Eastern Europe and Russia. Bank Austria Creditanstalt’s extensive network of commercial banking, investment banking and leasing operations across the Central European Region is well equipped and positioned with the necessary financial infrastructure to assist U.S. companies to accomplish their business goals there. The network, which employs about 4000 people in Central and Eastern Europe, includes full service operations in Croatia, the Czech Republic, Hungary, Poland, Romania, Slovakia, Slovenia, Russia and Ukraine and representative offices in Bulgaria, Lithuania and, Moldova and Belarus.

Contact: 

New York Office: Helmut Kratky
A/CEE Desk
Bayerische Hypo- und Vereinsbank AG
European Desk
Group Head Austria
150 East 42nd Street
New York, NY 10017-4679
Tel.: (+1 212) 672 5851
Fax: (+1 212) 672 5529
E-mail: helmut_kratky@hvbamericas.com
www.bankaustria.com
Bank Austria Creditanstalt Aktiengesellschaft
1010 Wien, Am Hof 2
1030 Wien, Vordere Zollamtsstrasse 13 
Tel: 050505 - 0 (for calls from Austria)
       or +43 50505 - 0 (for calls from abroad) 
e-mail: info@ba-ca.com
www.bankaustria.com
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Commerzbank AG

Commerzbank International Group in New York specializes on structuring and financing short, medium, and long-term trade and investment flows for US companies interested in CEE and NIS. The bank has an expertise in the region and an extensive network with rep offices and branches in Croatia and Romania. The services provided include but are not limited to: Letters of Credit: issuance, confirmation; Medium and long-term financing for buyers under U.S. Ex-Im bank programs; Multi-source financing; Oil and gas financial advisory services.

Contact:

Norman L. Wells

Senior Vice President – International

Commerzbank AG

2 World Financial Center

New York, NY 10281

Tel: (212) 266-7216

Fax: (212) 266-7542

https://www.commerzbank.com/konzern/niederlassungen/index.html
E-mail: nwells@cbkna.com
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HSBC Project & Export Finance

HSBC has access to a worldwide network of specialists with product experience in Latin America, the Far East and Eastern Europe. HBSC provides medium to long-term financing and receives support form the Ex-Im Bank for long-term financing ($15 million or more). HBSC can take title to goods and track goods in channels of trade.

Services include:

· Advisory and transactional structuring

· Non-recourse export financing

· Project structuring and financing

· Trade-related project financing

· Facilitation of Ex-Im Bank and FCIA programs

· Foreign government-subsidized export financing

· Forfaiting

· Asset conversion services in developing countries

· Letters of credit

· Trade loans/advances/refinancing

· Documentary/clean collection

Contact:

New York: Dan Fischer
Trade Services
HSBC Bank USA
140 Broadway
New York
NY 10005
Tel: 1-212-525-1563

www.tradeservices.hsbc.com








Last updated: July 2004

Oresa Ventures

Applicable Countries:

Romania, Serbia & Montenegro 

Oresa Ventures manages this $94 million fund, which is a public company listed on the Stockholm Stock Exchange.  To date, companies invested in the fund include Flanco, Churchill Media, Medicover, Motoractive, La Fantana, and Brewery Holding.  The fund’s target industries include consumer goods, media, Internet, business services, and health care.   


Contact:

Joe Ryan 
ORESA Ventures Holding SA, 

20 rue Philippe II, L-2340 

Luxembourg
Tel: +32 2 357 5577
E-mail: sophie.peeters@oresaventures.com 
www.oresaventures.com
Romania Office

ORESA Ventures Romania srl
Union International Center
11 Ion Campineanu St.
010031 Bucharest 1
Romania
Tel: +40 21 312 2606
Fax: +40 21 312 2679
E-mail: cornel.marian@oresaventures.com 

Belgium Office

Waterloo Office Park
Building O
Drève Richelle 161
B-1410 Waterloo 
Belgium
Phone: +32 2 357 55 77
Fax: +32 2 357 55 05
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PEFCO (Private Export Funding Corporation)

PEFCO is a private corporation owned by commercial banks, industrial corporations and financial service companies. PEFCOs primary purpose is to mobilize non-traditional sources of capital to finance U.S. exports under the guarantee programs of the Ex-Im Bank. PEFCO's services include:

· Direct loans

· Note purchase facility

· Discount facility

· Securitization support facilities

· Short-term working capital facility 

Contact:

280 Park Avenue (4-West)
New York, NY 10017
Tel: (212) 916-0300
Fax: (212) 286-0304

www.pefco.com
PEFCO is its own transfer agent and registrar for its common stock. For inquiries contact: 
Ann Marie Milano, Secretary 
Phone: (212) 916-0300 
a.milano@PEFCO.com
For inquiries concerning PEFCO's long-term or short-term borrowing, contact: 

Leo P. Masterson 
Vice President & Chief Financial Officer 
Telephone: (212) 916-0313 

For inquiries concerning PEFCO 's lending programs, contact: 

Long-term facilities 
Richard E. Youtz 
Senior Vice President 
Telephone: (212) 916-0304 
r.youtz@PEFCO.com 
Medium-term facilities and short-term facilities: 
Alfred F. Daiboch 
Vice President & Director of Small Business 
Telephone: (212) 916-0316 
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Romania and Moldova Direct Fund

The IEP Romania & Moldova Direct Fund, L.P. (the "RMDF"), a closed-end private equity fund created in 1998, makes direct investments in private and privatizing companies in Romania. The RMDF's investors include the World Bank's International Finance Corporation, the Archer Daniels Midland Company and DEG (Germany).  Target industries include financial services, telecommunications, and construction materials, and First Logistics Distribution, Rompetrol Group and Sanex have all taken advantage of the fund.  

Contact:

WASHINGTON, D.C.
Milestone Merchant Partners, LLC
750 Seventeenth Street, NW 
Suite 1050 
Washington, DC 20006 
Phone - (202) 367-3000 
Fax - (202) 367-3001 
info@milestonecap.com 

BUCHAREST, ROMANIA 
222 Calea Victoriei 
2nd Floor, Room 204 
Sector 1, Bucharest 71104
ROMANIA
Phone - 40 1 314 8206
Fax - 40 1 314 07 03
info@milestonecap.com 
www.iepmilestone.com/romaina.htm
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The Romanian Investment Fund, Ltd.

This fund, also managed by Capital SA, offers $63 million for Romania.  The fund is listed on the Irish Stock Exchange (Dublin), and there are no specific target industries.

Contact: 
Ion Florescu, President

Str. Tudor Arghezi nr. 21, et 6, cod 020943, Sector 2, Bucuresti 
 +40-21-210-76-60, 210-77-45 
E-mail: office@capitalgroup.ro
             ionf@capitalgroup.ro
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Romanian Reconstruction Capital

Captial SA manages this $7 million fund, and the fund was established in 1997.  There are no specific target sectors.  

Contact:

Ion Florescu, Chairman

Str. Tudor Arghezi 21, et 6, cod 020943, Sector 2, Bucuresti

+401-210-76-60; 401-210-77-45

E-mail: office@capitalgroup.ro

ionf@capitalgroup.ro
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RZB Finance LLC

The RZB Group has an extensive network and experience in financing commodity and trade finance, particularly in Eastern and Central Europe, which has always been a core nucleus of our market. The Commodity and Trade Finance Team of RZB Finance builds on this framework by offering traditional and innovative solutions to our customers’ commodity and trade finance needs, whether involved only in domestic trade in the US or importing and exporting worldwide. Our customers include small, privately held companies, large multinationals and everything in-between. 

We offer financing solutions tailored to the specifics of the particular industry, the nature of the activity and the strength of the company.  Financing services provided include the following:

· Issuance of Letters of Credit

· Loans

· Letter of Credit confirmations

· Discounting of Letters of Credit

Contact: 

1133 Avenue of the Americas, 16th Floor 
New York, NY 10036 
Tel: (212) 845-4100 
Fax: (212) 944-2093

Telex: 6738478 RZBLLNYC

www.rzbfinance.com








Last Updated: Aug. 2004

Westex Group

Westex Group offers extensive export support in several areas, including export related transactions for small and medium size firms, trading, management, documentation, and consulting information.

Contact:
1717 K Street, N.W.
Washington, DC 20006
Tel: (202) 463-6066
Fax: (202) 463-0305

E-mail: inquiries@westexgroup.com
www.westexgroup.com
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WorldBusiness Capital

WorldBusiness Capital was formed in 2003 by international trade finance executives with many years of experience in financing U.S. exports under programs of the Export-Import Bank of the United States (Ex-Im Bank).  The company, which has its headquarters in Hartford, Connecticut, offers unrivaled experience in financing U.S. exports to emerging markets.  WorldBusiness Capital offers an integrated package of financing products to help meet the full range of financing needs of US companies that operate in emerging markets.  This includes:

· Financing for customers in emerging markets.

· Financing for dealers and distributors in emerging markets.

· Project finance for investment projects in emerging markets.

For more information, or to discuss specific opportunities, please contact:

Turkey, Eastern Europe

Joseph Raycraft, Senior Vice President 

WorldBusiness Capital, Inc.

One State Street

Hartford, CT  06103

Tel: 860.246.6300. ext. 102

Fax: 860.246-6789

E-mail: jraycraft@worldbusinesscapital.com
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World Trade Finance, Inc.

World Trade Finance provides export financing to small companies and specializes in securing state and federal guarantees on the loans it makes to its clients. Funding can be obtained for working capital to purchase materials and components for the manufacture of products against foreign orders, or to allow exporters to extend terms to overseas buyers. Most export transactions financed by WTF involve letters of credit, although it also provides guidance in negotiating terms of sale, covering foreign risk, export receivables financing and insuring overseas buyers’ payments.

Contact:

W.T.F.

875 North Virgil Avenue

Los Angeles, CA 90029

Tel: (323) 660-1277

Fax: (323) 660-1470

E-mail: wtfinc@pacbell.net
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